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MARKET WATCH 

April 23 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,327.50 1,337.60 1,337.60 1,325.50 -10.80 -0.81% - - 

GOLD FUTURES 1,325.86 1,335.58 1,335.58 1,324.01 -9.72 -0.73% - - 

SPOT SILVER 16.75 17.115 17.135 16.725 -0.41 -2.41% - - 

SILVER FUTURES 16.761 17.124 17.131 16.734 -0.36 -2.12% - - 

COPPER FUTURES 3.095 3.137 3.162 3.078 -0.04 -1.28% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 67.42 68.21 68.44 67.2 -0.98 -1.43% - - 

NATURAL GAS FUTURES 2.76 2.768 2.781 2.74 -0.01 -0.25% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,298.50 2,481.25 2,534.25 2,238.50 -174.75 -7.07% - - 

COPPER 6,900.75 6,976.75 7,040.00 6,858.00 -78.50 -1.12% - - 

LEAD 2,333.25 2,350.50 2,357.75 2,317.75 -2.75 -0.12% - - 

NICKEL 14,135.00 14,857.50 14,875.00 13,835.00 -715.00 -4.81% - - 

ZINC 3,220.75 3,233.25 3,263.25 3,200.50 -20.50 -0.63% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31370.00 31385.00 31211.00 31250.00 -182.00 -0.58% 5451 8078 

SILVER 40287.00 40345.00 39630.00 39744.00 -735.00 -1.82% 11650 12976 

         

CRUDE OIL 4543.00 4547.00 4468.00 4493.00 -38.00 -0.84% 66975 22312 

NATURAL GAS 181.50 182.20 179.80 181.50 0.10 0.06% 12646 5882 

         

ALUMINUM 166.50 169.20 151.00 153.30 -12.60 -7.59% 34691 6153 

COPPER 460.00 462.80 451.65 454.20 -4.55 -0.99% 29583 11275 

LEAD 155.25 156.30 153.55 154.50 -0.40 -0.26% 9793 2073 

NICKEL 980.20 984.20 920.50 940.70 -40.20 -4.10% 69214 10634 

ZINC 215.20 216.30 212.40 213.80 -0.85 -0.40% 12443 3461 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US EXISTING HOME SALES (APR) 7.30 PM HIGH 5.55 M 5.54 M 

      

      

THE DAY AHEAD 

Precious Metals extend losses; further downside expected 
 
Precious Metals are extending losses from its previous session with Gold trading at 1330.50, down 0.58% and Silver at 16.94, 
down 1.27% currently.  
 
Gold prices are under pressure as geopolitical tensions ease, the dollar strengthens and strong gains in stocks markets force 
selling in precious metals since Friday. The dollar traded near a two-week high against a basket of major currencies on Monday, 
bolstered by rising U.S. bond yields and as concerns eased over global political risks after North Korea said it would suspend 
nuclear and missile tests, scrap its nuclear test site and pursue economic growth and peace. Speculation that the strong run of 
macro-economic data would see the FED raise interest rates another three times this year also weighed on prices. CFTC data 
showed that speculators raise their net long positions in Gold on CME by 5382 contracts to 143,594 contracts till April 17, 2018.  
 
Gold is facing a strong selling pressure after breaking below an up sloping trend line which has held since prices touched bottom 
at 1312.0 last month and on the downside, supports are expected to come into play at 1325.0-1317.0 whereas on upside, 1340.0 
will act as a key resistance. Silver is also approaching key support at 16.90-16.84 in intraday.  
 
Base Metals trade lower on profit booking; Nickel and Aluminum to fall further 
 
Base Metals are trading mixed today with Nickel losing nearly four percent to trade at 14260.0 whereas Copper is down 
marginally at 6974.50 currently.  
 
The early session has been a mixed one with Aluminum starting higher as the market draws strength from the collapsed supply 
chain from Rusal whereas Nickel came down sharply after fears of similar sanctions receded over the weekend. Nickel rallied 
nearly 18% in two days before erasing all of its gains after worries than a similar sanction would affect one of the top producers 
of Nickel in Russia. Aluminum prices crashed sharply after the US Treasury said that it may consider easing sanctions on Rusal if 
Deripaska divests control on Rusal which saw prices crash nearly 8% to trade at 2284.50 at the time of writing this. 
 
The intraday bias continues to remain negative and base metals should likely see heavy selling in the evening session.  
 
Crude Oil trades steady; short term sentiment remains bullish 
 
Crude Oil prices came down sharply after holding steady in the morning session and is trading at 67.42, down 1.48% currently. 
Natural Gas is down about half a percent to trade at 2.755 today.  
 
Crude Oil prices crashed after comments from Iran’s Zanganeh stating that extending the oil output pact would not be necessary 
if oil prices continue to rise. Despite rising US shale production, the key factor behind the sustained rally in oil prices has been the 
production cut from OPEC and Russia and greater compliance between member countries. As prices continue to rise, a relaxed 
policy from the OPEC/Russia could see the oil cartel resume control over the market share and flood market with more supply 
which in turn combined with increased US output could significantly dent the oil rally.  
 
Crude Oil continues to trade with a negative bias and could decline further to 4450-4420 in intraday today. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 31532.00 31632.00 31800.00 31464.00 31364.00 31296.00 31128.00 

SILVER NEGATIVE 40640.66 40802.33 41206.33 40398.33 40236.66 39994.33 39590.33 

CRUDE OIL NEGATIVE 4556.00 4581.00 4641.00 4521.00 4496.00 4461.00 4401.00 

NATURAL GAS NEGATIVE 183.63 185.86 192.06 179.66 177.43 173.46 167.26 

ALUMINUM NEGATIVE 169.15 172.40 179.75 165.05 161.80 157.70 150.35 

COPPER NEGATIVE 461.70 464.65 471.90 457.40 454.45 450.15 442.90 

LEAD NEGATIVE 157.26 159.63 163.93 155.33 152.96 151.03 146.73 

NICKEL NEGATIVE 994.46 1008.03 1040.13 975.93 962.36 943.83 911.73 

ZINC NEGATIVE 216.51 218.38 222.68 214.08 212.21 209.78 205.48 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
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